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From Our CEO

Friends and Supporters,

“To plant a garden is to believe in tomorrow.” Your financial support and
advocacy for our mission is proof that you believe in tomorrow—a tomorrow in
which everyone in our community has access to a safe, stable and affordable
home; in which everyone has a home in which they can build their own
tomorrow. Thank you for the seeds you have planted!

Each of the buildings highlighted—Cedar Crossing, The Rise, Flourish and The
Aries—are the fruits of the Building Opportunity Campaign that so many of
you seeded back in 2019. That campaign will have sprouted nearly 1,000 new
homes in just three years.

And our resident services program, which would not exist but for your generous
cultivation, continues to find new ways to support and enrich the lives of our
residents—from accessing basic food assistance and financial support, to help
overcoming language barriers and meeting educational needs, to facilitating the
joyful and life-affirming recreational opportunities that you will read about here.

You are master gardeners! Thank you for believing in tomorrow and for
supporting Bellwether Housing and our residents.

Yours Sincerely,
Susan Boyd
CEO | Bellwether Housing




Cedar Crossing Opening

Bellwether Housing and Mercy Housing
Northwest celebrated the opening of Cedar
Crossing, our 254-apartment affordable
housing development at 6600 Roosevelt Way
NE, on September 14, 2022. Cedar Crossing
is home to an estimated 600 adults and
children and is adjacent to the Roosevelt Link
light rail station, offering unparalleled access
to transit. The development also includes
13,449 sq. ft. of ground floor commercial
space.

Cedar Crossing features innovative
community partnerships with the Roosevelt
Neighborhood Association, Sound Transit, El
Centro de la Raza, Mary's Place, and Seattle
Children’s Hospital.

Cedar Crossing creates affordable homes for
families who struggle to find housing options
in the current market. The building includes
91 two- and three-bedroom apartments.
Three-bedroom apartments were pre-leased
quickly, highlighting the intense demand for
larger, affordable apartments.

Mercy Housing Northwest provides robust
on-site resident services at Cedar Crossing.
El Centro de La Raza operates a multi-
cultural, bilingual affordable childcare and
FamilyWorks will open a Family Resource
Center.

In a partnership with Seattle Children’s
Hospital, Mary’s Place, and Ronald McDonald
House, 20 apartments are set aside for
families experiencing housing instability
whose children are receiving care at Seattle
Children’s Hospital.

Cedar Crossing was made possible by Sound
Transit and the Seattle Office of Housing,
who partnered by offering the property at a
discounted land price and committed $15
million in funds from the Seattle Office of
Housing including Seattle Housing Levy
dollars.
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"This development is a
beautiful example of what |
call profound collaboration..."

-Susan Boyd, CEO of Bellwether Housing
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The Aries Breaks Ground

In January of 2022, Bellwether Housing broke ground on The Aries, a new 200-unit
affordable housing development at 916 N 143rd St in the Bitter Lake neighborhood of
North Seattle.

The development is one of the first affordable housing developments to be supported by
Seattle Foundation’s Evergreen Impact Housing Fund (EIHF). When coupled with more
traditional financing sources, EIHF's patient and low-cost capital allowed Bellwether to build
this deeply affordable housing development.

The Aries will provide housing affordable to individuals and families making between
$46,500 for one person and $66,420 for a family of four. Bellwether has incorporated a
large number of 2-and 3-bedrooms units to serve larger families who are underserved by
the rental market.

The location is ideal for people who use transit on Aurora or bike commute to downtown.
The development will also be near the future Sound Transit Light Rail station at 130th NE,
opening in 2025. Neighborhood amenities include the Bitter Lake Reservoir and Park,
P-Patch Community Garden, playfields, a community center, and the Interurban Bike Trail.
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https://www.seattlefoundation.org/blueprint-for-impact/impact-investing/evergreen-impact-housing-fund/

Flourish & The Rise Under Construction
In 2022, two Bellwether Housing developments were under construction.

Flourish on Rainier

This development is next to our Rose
Street Apartments in the Rainier Beach
neighborhood. Flourish will provide 182
family centered homes, with an outdoor
garden and play space, onsite childcare,
and new offices for Muslim Housing
Services. Empowering Youth and Family
Services will lease a childcare space.
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Located near the Othello light rail station
and major bus routes, schools, the Rainier
Beach community center, shopping, and
amenities, residents at Flourish on Rainier
will have everything they need at their
fingertips to “Flourish.”
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The Rise on Madison

The first affordable high-rise in Seattle in
decades, The Rise on Madison offers 250
homes in the heart of First Hill. The Rise is
conveniently located next to transit, schools,
and hospitals, with easy access to downtown.
This property was developed by Bellwether
Housing and is managed by Avenue 5.

The tower combines two distinct apartment =
complexes in one landmark building. On floors ji
2-5, Plymouth Housing offers 115 studios
for seniors who have experienced chronic
homelessness. On floors 6-17, Bellwether's
The Rise on Madison offers 250 affordable
homes, ranging from studios to 3-bedrooms.
We are both grateful to Sound Transit,

who helped make this project possible by
transferring the land to us at no cost.
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Closer to Home 2022

Our Annual Fundraiser Luncheon was a

success! We returned in-person to celebrate

our community and support affordable housing

in urban King County. We enjoyed inspiring
speakers, a heartwarming video, and good
company. And we met our goal of raising
$430,000 for our Resident Services Program.

Closer to Home featured a Keynote Address
by Ethan Ward, an award-winning multimedia
journalist, author, and podcast host. Ethan's
reporting focus covers a variety of topics that
include homelessness, housing, and LGBTQ+
communities.

Ethan lived in his car for a year while attending
community college. "It completely changed

my perspective about who can fall into
homelessness," said Ethan.
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New Swim Program @ ﬂ?“hln][ﬁ%

In 2022, Bellwether Housing partnered with
No More Under, a Black-founded nonprofit
organization dedicated to saving lives through
water safety education, legislation, and
increasing equitable access to swimming
lessons and tools. Together, we're not only
preventing children from drowning, but we're
also increasing representation with diverse
instructors.

@ Leaming to Swim: Closer to Home 2022

Arbora Court's Resident Services Coordinator
helped Lilian apply to the University Christian
Church scholarship fund, which provides
funding for educational activities for children
and youth at Arbora Court. She likes that she
can choose a program that enriches their
family.

Lilian’s story

Lilian is a single
mom to three chil-
dren and works as
a caregiver. Lilian
and her family live
in Arbora Court

in the University
District. They all
really like their
apartment and her children have friends in

“My kids love water. Last year they chose
swimming classes, which was fun and very
good for them to learn to swim. It's a life-
saving thing to learn. The children really

the building. gggjyﬁlcijai;. We can do it together as a family,”

“Our apartment means security, shelter,
safety...it means everything for our family,
said Lilian.

Before Arbora Court Apartments, Lilian and
her family lived in Lacey, Washington. But
they didn't have the resources they needed.
One of Lacey’s sons has nonverbal autism.
They moved to Seattle so that they could
access necessary resources for her son’s
special needs. Lilian appreciates living close
to Children’s Hospital and the University of
Washington Medical Center.



https://www.nomoreunder.org/
https://www.bellwetherhousing.org/properties/arbora-court
https://www.youtube.com/watch?v=FhtZl-SaamE

Senior Trips Courtesy of Horizon House

Patrick is a retired senior living at Meridian Manor Apartments. His apartment is important
to him because it's a roof over his head. Patrick likes that his apartment is comfortable and
allows him to stay healthy. He appreciates that his neighborhood has everything he needs in
it and his surroundings are familiar.

Patrick lives alone, but has friends in the building. He knows that community is important
for everyone, at all stages of life. “I enjoy my neighbors. A good neighbor is one that greets
you nicely no matter what type of day it is. We do have a lot of interesting people within our
building,” Patrick said.

Patrick is pleased that his Resident Services Coordinator organizes trips for the seniors in
his building. In 2022, they visited places like the Van Gogh art exhibit and Snoqualmie Falls.

“We have a Resident Services Coordinator who is very good in her position and she handles
the residents with a certain amount of dignity that is not seen too often. She is exceptionally

good at what she’s doing,” said Patrick.

Thank you to Horizon House for donating $5,000 for Senior Trips for our residents!



https://www.bellwetherhousing.org/properties/meridian-manor-apartments
https://horizonhouse.org

2022 Financials

Operating Revenue

These figures exclude depreciation from expenses and gains from inter-company transactions from revenue. Bellwether
Housing uses net revenue to maintain our buildings and invest in new ones.

Development, Construction & Rental Incomes
Property Management Fees $37,748,193
$14,310,618

Contributions
& Grants

$1,584,044

TOTAL REVENUE
$61,175,247

Interest
& Other

$7,532,393

Fundraising
Administration $413,114

$5,817,766

Building Operations
$25,200,903

Program Expenses

$10,520,252 TOTAL EXPENSES

$40,366,716
TOTAL NET INCOME

FROM OPERATIONS
$20,808,531




Thank You to Our 2022 Supporters!
Individual Donors

Aaron Hoard
Aaron Swain
Adam Matar
Adele Reynolds
Alan Levine and
Darcy Wildermuth
Alan Preston
Alexandra Sasha Harmon
Alex Boverman
Alex Hudson
Alex Hutchinson
Alice Shobe and Eric Svaren
Alicia Goodwin and
Ryan Kuykendall
Alisa Luber
Alison and John Tintle
Alma Baker
Amy Besunder
Amy Worthington
Ana Mondragon
Andrea Owner
Andrea Sato and Russell
Borgmann
Andrew and Kathie Wold
Andrew Bennett
Andrew Delia
Andrew Phillips
Andrew Yonkofski
Anne Siddall
Ann Melone
Ann Schroeder Osterberg
Audrey Davis and
Ethan Goodman
Audrey Riddle
Ayla Mull
Ayorinde Ajayi
Ayu Rahmany
Barbara Dingfield and
Michael Sweeney
Barcy Fisher
Bart Cima and Micki Brunner
Becky and Jim Burns
Becky Bicknell
Ben Frizzell
Ben Gaffney
Ben Wharton
Beth Huppin
Betsy Humes
Betsy Lieberman
Bill Ketcham
Bill Pollard
BJ Last
Bobbi Geiger
Bob Murphy
Bob Powers

Bradley Karvasek
Brady Berriman
Brandon Burmeister
Brandon Milling
Brenda Paiz

Brent Robinson
Briana Peretti

Brian Hanley

Brian Lenz

Brian Pavlovec
Brigit DuBois
Brittany Charlick
Caleb Slater

Calvin Jones
Cameron Keegan
Cameus Guillaume
Carla DewBerry
Carlen Ruelos
Carlisa McNeall
Carol and Steve Latimer
Carol Gown

Carol Powers

Carol Rowan
Cassie Reeder
Catherine McConnell
C David Taylor
Chasen Simpson
Chemene Crawford
Cheryl DeBoise
Chezik Tsunoda
Chris Copley

Chris Frankovich
Chris Miller
Christine Nagamine
Christi Webster
Christopher Graving
Christopher Lamb
Christopher Mack
Christopher Roberts
Chuck Depew
Cindy Jackson
Claire Petersky
Claire Sontra

Cleita Harvey

Colin Igawa

Colin Rigby

Colleen Echohawk
Connie Chen

Dale and Carol Ann Sperling
Dale Clark

Dalton Arndt

Dana Fontes

Dana Gray

Dane Egusa

Dane Gill

Dan Foley
Daniel Hatch
Daniel Laster
Daniel Marks
Daniel Tuttle
Daniel Podoll
Danny Rees
Dan Shih
Dave Miller
David Naggar
David Phillips
David Rash
David Rolf
David Tarshes and
Deborah Kerdeman
David Treadwell
Dawn Bushnagq
Dean Kralios and
Scot Partlow
Deanna Knoff
Debbie Taglialavore
Deborah Wexler
Deneise Kopetzky
Dennis Arada
Dennis Shaw
Derrick Belgarde
Deva and Orin Hasson
Diana Hamer
Diane Douglas and
Steve Perlmutter
Donna Trost
Douglas Ito
Drashti Sunil Dave
Dylan Simon
Edgar Munoz
Edward Nevraumont
Eli Reich

Elisabeth von Spakovsky

Elise Lufkin
Elizabeth Faulkner
Elizabeth Rinehart
Elliot Swanson
Emily Alvarado
Emily Evenson
Emily Glastra
Emily Kelly

Emily Wheeler
Eoin Commins
Eric Beckman
Eric Seidenberger
Eric Swanson
Erika Yoshioka
Erik Doran

Erin Krawiec
Esther Richmond

EuGene Lewis
Evan Schneider
Faith and Phil Pettis
Familia Silva Lin
The Family Home
Foundation
Felix Chu
Foss Family Foundation
Frank Bosl
Frank Chopp
Frank Toepp
Fred Docking
Frederic Levine
Frye Family Foundation
Gabriel Grant and
Allegra Calder
Ganesh Suryanarayanan
Gary Beem
Gary Cohen
Gary Prince and
Meg Goldman
Genevieve Collier
Genevieve Hale-Case
George and Alyssa Petrie
George Bonini
George Finkle and
Eileen Farley
Georginna Lucas
Gerald Johnson
Gigi McCullar
Gina Grappone
Gini Stimpson
Glenn Schwantes
Goel Giving Fund
Grace Popoff
Gregg Colburn
Greg Hixson
Greg Tadie
Gretchen Rhoden
Hazel Moraleja
Heather Burns
Heather Odegaard
Heath Spector
Heidi Duran
Henry Odum
Hugh Geenen
lan Morrison
Ignatius deChabert
Jacob Adamson
Jacqueline Gruber
Jacqueline Hansen
Jae Easterbrooks
Jalair Box
James Garlant
James Hedin




Individual Donors

James Strange
James Tjoa

Janet Chandler
Janie Earng

Jason Gerlach
Jason Henry
Jean-Luc Jackson
Jeannette Reynolds
Jeff Reibman

Jeff Speert

Jeff Williams
Jennie Yang
Jennifer Chastain
Jennifer McAllister
Jeremy Porter
Jess Blanch

Jesse Simpson
Jessica Aguilar
Jessica Clawson
Jilma Jimenez

Jim and Young O'Hanlon
JoAnna Martin
Joel Paisner

Joe Polito

John and Maria Bliss
John Baldwin and Kate
Winton

John Eversole
John Flinn

John Hempelmann
John Mannetti
John Nix

Johnny Mares
Jonathan Hopkins
Jon Brown

Jonelle Tuffs

Jon Shafer

Jon La France
Jose Bazan
Joseph Grim

Josh Rachetto
Joshua Sorenson
Jovan Ludovice

J Peter Shapiro
Judy Foss

Julia Dallas

Julie Rochelle Nordgren
Juliette Delfs
Junior Torres
Justin Pae

Justin Resnick
Kainui Smith
Karen Lee

Kasey Liedtke
Kate Joncas

Katerina Prochaska
Katharine Woods
Katherine Mathews
Kathleen Perkins
Kathryn Knight
Kathryn Smith
Kathy O'Kelley
Katie Briggs
Katie Trimpe
Katrina Johnson
Katrina Morgan
Kelli Jo Norris
Kelsey Mesher
Kevin Mackey
Kevin Harrang
Kevin Raftery
Kimberly Orr and
Hakan Akelson
Kim Bernier
Kim Donovan
Kim Sather
Krista Knutson
Kshitija Patil
Kurt Kruckeberg
Kyle Kinney
Lachlan Foss
Lara Normand
Laura Bachman
Laura Jean Shabe
Laura Kim
Laura Lippold
Laura Weese
LLaVonne Bowman
Lawrence Trelever
Leah Delaney
Leanne Skooglund
Leon Bernstein
Levi Berger
Linda and Mike Bloom
Lisa Hawkins
Lori and Ron Dorn
Loria Yeadon
Lucas Reis de Souza
Lucas Sherles
Maiko Winkler-Chin
Makoto Sakagami
Manali Maura
Marc Cote
Marcey Gulley
Marc Luedke
Marc Pujol
Marc Stiles and
Matthew Haggerty
Margaret Snyder
Marguerite Palumbo Elspas

Mariel Wettick
Mark and Heather Barbieri
Mark Gray
Mark Hanson
Mark Reddington
and Cary Moon
Marlys Erickson and
Christine Hurley
Marni and Charles Wright
Martha Tucker
Martin Gleaves
Maryellen Johnson
Mary Lagomarsino
Mary Lonien and
Sandra Smith
Mary Pigott
Mason Hall
Mathew Bystedt
Matthew Grimm
Matthew Paddock
Matthew Simo
Matthew Sutherland
Matt LaMotte
Matt Roewe
Maureen Kostyack
Max Payton
McKenna A Lux
Melanie Wang
Meredith Dorrance
and Ken Lederman
Micah Reynolds
Michaela Barrett
Michael Brunet
Michael Hill
Michael Nichols
Michael Seiwerath
Michele Riley
Michele Wang
Michelle Chen
Michelle Rosenthal
Michelle Sievers
Michoan Spoelstra
Mike Taylor
Mindy and Don Black
Mitchell Young
MJ Kiser
Mohamed Ait Allaoua
Moira Bradshaw
Molly Bulloch
Monica Williams
Nancy Hazlett
and Tony Wettick
Natalie Luke
Nathan Terrill
Natosha Norlin

Nav Kesher
Neil Lindsay
Nicholas Drader
Nick Carter
Nick Colglazier
Nicole McShane
Nikki Yu
Noah Buhayar
Olivia Doyle
Olivia Vermaak
Pankaj Tharad
Panos Trochalakis
Pat and Bruce Finlayson
Patricia Hahler
Patricia Morgan
Pat Schneider
Paul Keely
Paul Manheim
Paul Nordsletten
Paul Weiden
Peter and Laura Orser
Peter and Lisa Nitze
Peter Larsen
Peter Miller and
Jean Johnson
Philip and Lenore Defliese
Philip Roberts
Phyllis Levy and Lou Kotler
Prerna Rustagi
Quentin Kuhrau
Rachael Simpson
Rachel Birrell
Rachel Robinson
Raoul Sreenivasan
Rebecca Leslie
Rebecca Merrett
Rebecca Wettick
Rebekah Bastian
Rembrandt Murphy
Richard De Sam Lazaro
Richard Kendall
Rishi Gupta
Rita Burden
Robert A. Brown
Robert Deane
Robert Luciano
Robert Meyer
Robert Williams
Robin Amadon
Rochelle Goffe
Roderic Davis
Rowan Atherley
Rudy Castillo
Rumi Takahashi
Ruth Callard




Corporate | Organization | Company Donors

Absher Co.

Alaska Airlines

Amazon

ARC Architects

AssuredPartners

Atlas Design Group

Bank of America

BECU

Beneficial State Bank

Bill & Melinda
Gates Foundation

Boeing

Citibank, N.A.

Clark Construction

Copiers NW

DCI Engineers

EDCA Roofing, Inc.

Encore Architects PLLC

FitechGelb

Foster Garvey

FPI Management

Gantry

Geotech Consultants, Inc.

Goodman Real Estate
Guardian Security
Systems, Inc.
Heartland LLC
Hillis Clark Martin
& Peterson
Horizon House
Housing Development
Consortium of
Seattle/King County
Johnson Braund
Jones Lang LaSalle

JPMorgan Chase & Co.

Kantor Taylor PC
Karen Kiest

Landscape Architects
Kidder Mathews
Liberty Mutual
MacDonald-Miller

Facility Solutions
Marpac Construction
Matthew G Norton Co.
Microsoft

MUFG Union

Bank Foundation
National Equity Fund
Novogradac
O'Brien360
Outlook Exterior

Maintenance
Pacifica Law Group
PBS Engineering

& Environmental
Plymouth Housing
Raymond James

& Associates, Inc.
Real Property

Associates, Inc.
RGP
Rise Properties
Runberg Architecture

Group, PLLC
Rushing Co
Shelly Crocker, LLC
Skyline Retirement

Community

Slate Group Consulting

SMR Architects

Sprague Pest Solutions

Tahoma Law

The Commerce Bank Of

Washington Foundation

Turner Construction

U.S. Bank

Umpqua Bank

University Christian Church

Urban Renaissance Group

Veris Law Group

VIA - A Perkins
Eastman Studio

Walsh Construction
Company

Washington Federal
Foundation Bank

Weber Thompson

Wells Fargo

Yardi

Zillow
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